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COMMERCE, DEPARTMENT OF
The fourth annual survey of housing in the U.S. is underway. The survey is con­
ducted by the Census Bureau for HUD in response to the need for frequent 
and up-to-date data on U.S. housing, considered a prime economic indicator 
of the nation's well-being. Census Bureau representatives will begin inter­
viewing households immediately and the work is expected to take about three 
months. Each household in the sample will be mailed an introductory letter 
prior to the interviewer's visit. For unoccupied units, information will 
be obtained from neighbors, landlords, or rental agents.
A number of RFP's for technical assistance to minority businesses for the purpose 
of providing such aid to socially and economically disadvantaged persons 
interested in becoming owners of business firms have been announced. Areas 
noted include Minnesota, the greater Chicago area and locations in Connecticut 
For more information contact the U.S. Dept. of Commerce, Procurement - 
Research and Tech, Asst. Div, Washington, D.C. 20230.
COUNCIL ON WAGE AND PRICE STABILITY
A  report entitled "Labor and Management Sponsored Innovations in Controlling the 
Costs of Employee Health Care Benefits" was reprinted in the 9/17/76 Fed. Reg, 
pp. 40298-326. The report follows the April publication of the Council‘s 
study of "The Problem of Rising Health Care Costs" and expands on the subject 
following consultations with management and labor both during and after 
preparation of that study. The report outlines the kinds of cost controls 
which labor and management are adopting; covers six case studies describing 
in detail different innovative approaches to controlling the rising costs of 
employee health care benefits; contains a compendium of 119 individual 
briefly-described cost control projects; and contains indexes of contacts' 
names, addresses and phone numbers for each sponsor cited in the compendium 
and the case studies. The purpose of the report's publication is to give 
corporate and union officials as well as other parties an opportunity for 
comment, and a revised report in light of those comments will be published 
later in final form.
FEDERAL COMMUNICATIONS COMMISSION
Thomas P. Campbell has been named Chief of the Financial Management Division.
Mr. Campbell, who joined the FCC as a management intern in the Personnel Of­
fice in 1970, was appointed acting chief of the Financial Management Division 
and chief of the Division's Budget Branch in August 1975.
HOUSING AND URBAN DEVELOPMENT, DEPARTMENT OF
A seminar on Audits of Public Housing Authorities will be presented by the AICPA 
Continuing Professional Education Division in Los Angeles on 11/1/76, and 
Atlanta on 11/16/76. The objective of the seminar is to familiarize CPAs with 
1) opportunities for audits of Public Housing Authorities and how to obtain 
these engagements and 2) the required auditing standards and procedures to 
upgrade the technical quality of audit work performed and prepare the neces­
sary financial statements and auditor's report. The seminars will focus on 
the new PHA audit guide and are designed to clarify some of the problems in 
the old guide and answer specific questions about the new guide. Registration 
fee is $80 and covers the costs of all sessions and course materials. Registration
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fees should be sent directly to the California CPA Foundation, P.0. Box 44364, 
San Francisco, CA 94144, or the Georgia Society of CPAs, 1504 William Oliver 
Building, Atlanta, GA 30303.
JUSTICE, DEPARTMENT OF
A policy statement on self-regulation and occupational licensing has recently 
been issued by the new chief of the Antitrust Division, Donald I. Baker. 
Speaking on the matter of antitrust enforcement in the service sector, he 
noted that in too many instances, government regulation supposedly designed 
to protect the public turns out to be a "thinly veiled scheme" to protect 
those who are regulated. "I am all for professional standards of competence, 
for ethical dealings —  but these labels are often used to mask all kinds of 
restraints imposed by public, quasi-public and sometimes almost entirely 
private bodies in the name of 'regulation' or 'self-regulation,'" he stated.
Speaking directly on the matter of occupational licensing, he pointed 
out that licensing boards are generally comprised of practitioners in the 
licensed field and rarely are consumers of the service represented. "They 
deserve thorough outside scrutiny to insure that they are necessary; and, if 
necessary, that they are using their powers to protect us rather than them­
selves," Baker noted. He added that the Division is currently investigating 
a number of apparently anti-competitive practices that have been imposed in 
the name of self-regulation.
LABOR, DEPARTMENT OF
Revised equal employment opportunity regulations for federal contractors are
being imposed. The focus will be on larger employers where the most employment
opportunities for minorities and women are found. A  reduction in reporting 
requirements is expected to benefit smaller businesses which do not bid on 
larger federal contracts. The proposed regulations contain the following 
substantive requirements:
• written affirmative action compliance programs (more than 100 
employees, contract value $100,000 or more);
• EEO-1 reports required by such contractors (size level has been 
doubled)
• pre-award compliance reviews required only on contracts of $10 
million or more, and then only if such a review has not been completed 
within a prior two-year period.
For more information, and a copy of the proposed regulations, call 202/ 
523-8743 and refer to release 76-1227.
The revised "jobs bill", appropriating $3.7 billion for public works construction 
to aid state and local governments with such projects as water treatment plants 
and other construction-industry-inducing projects has been sent to the White 
House. President Ford intimated during the first Presidential debate that he 
had not yet decided whether he would sign the appropriation measure.
Another measure which would extend the current funding level for 260,000 
public service jobs has also been approved by Congress, and that measure is 
likely to be signed by the President.
-3-
NUCLEAR REGULATORY COMMISSION
Proposed regulations to implement amendments to the Price-Anderson Act (P.L. 94-197) 
concerning a system of Government indemnity and license conditions requiring 
certain licensees to have financial protection designed to compensate the public 
for damages caused by nuclear incidents appeared in the 9/20/76 Fed. Reg., 
pp. 40511-21. Included with the agreements is a requirement that licensees 
defaulting in the payment of retrospective premiums to provide "certified” 
financial statements to the Commission. Comments on the proposals should be 
filed by 10/20/76.
SECURITIES AND EXCHANGE COMMISSION
Amendments to Regulation S-X to require increased disclosure of interim financial 
data by life insurance companies and related holding companies were announced 
in ASR 197, 9/21/76. Implementation for most of the changes is effective for 
fiscal years beginning subsequent to 12/25/76, although there is a delayed 
effective date for life insurance companies whose shares are not actively 
traded until after 12/25/77.
Legislation to increase the authority of the SEC to set standards of competence 
and financial responsibility for investment advisers may be dead for this 
Congress. The bill (S.2849) would also authorize the SEC to study the exten­
sion of investment adviser regulation to other parties who may give investment 
advice, such as accountants, lawyers and the financial press. Due to the 
addition of 18 amendments, the bill was not taken up last Monday as originally 
scheduled. Since Congress has announced that it intends to adjourn at the end 
of this week, it is unlikely that the bill will see further action.
Hearings on the questionable payments legislation have concluded. There was 
general agreement among the witnesses that a serious situation exists, but 
there was noted concern that the legislation as proposed would not accomplish 
its intended purpose.
The AICPA, through its Federal Government Division Committee on SEC Regu­
lations, testified on Section 1 of the bill, dealing with internal accounting 
control systems and the issue of misleading statements.
The outlook for passage of the legislation in this Congress is dimming.
An effort to mark up the bill in Subcommittee failed for lack of a quorum, and 
the full Committee is not scheduled to meet until Tuesday —  just four working 
days before Congress plans to adjourn.
Anyone wishing to receive one free copy of the AICPA prepared statement 
may do so by contacting our Washington office. Telephone requests are 
encouraged and should be directed to extension 47.
STATE, DEPARTMENT OF
Finalized regulations amending the International Traffic in Arms Regulations covering 
political contributions and fees or commissions paid in connection with the 
sale of defense articles or services to or for the use of the armed forces of 
a foreign country or international organization were published in the 9/20/76 
Fed. Reg., pp. 40608-11. Among the changes made in the regulations as origi­
nally proposed are an increase in the threshold amount specified in the
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definition of "political contributions" and "fees or commissions" from $500 
to $1,000, and a corresponding increase in the $10,000 threshold on commis- 
sions and fees for which detailed information must be reported to $50,000. 
Additionally, the effective date of the regulations has been changed from  
10/1/76 to 12/1/76, in light of numerous comm ents detailing the extensive 
actions industry w ould have to take to conform their marketing and record­
keeping practices with the regulations.
The Agency for International Development has published regulations concerning 
extraordinary contractual actions to protect foreign policy interests of the 
United States (see 9/15/76 Fed. Reg., pp. 39320-24). The regulations, 
which govern extra-contractual claims arising from  foreign assistance con­
tracts, include a requirement for balance sheets to be prepared by contractors 
and "preferably certified by a CPA".
TRANSPORTATION, DEPARTMENT OF
A Statement of Federal Policy with respect to decisions on major urban mass
transportation investments assisted by the Urban Mass Transportation Adminis­
tration has been issued (see 9/22/76 Fed. Reg., pp. 91512-14). The Statement 
of Policy is designed to make all urban areas aware of the procedures which 
are followed and the issues considered in federal decisions to participate in 
the financing of locally initiated major mass transportation investments.
TREASURY, DEPARTMENT OF
Proposed amendments to the regulations affecting reserves for losses on loans of 
banks have been issued (see 9/20/76 Fed. Reg., pp. 40477-84). A similar 
proposal issued in 1972 to amend the rules on reserves for losses on loans of 
banks has been withdrawn. Comm e n t s  are due prior to 11/4/76.
A revised audit guide for the revenue sharing program has been issued. The
revision does not contain significant changes in auditing standards or concepts, 
but certain procedures have been revised, and the guide will be useful through 
the final quarter, ending 12/31/76. With the impending approval of extensive 
amendments to the basic Act, another revision will be required; nevertheless, 
this version will be useful until the changes brought about by the adoption 
of the 1976 amendments can be incorporated in a later revision. Individual 
copies may be obtained by calling 202/634-5163. Bulk copies are available 
at $1.75 each (S/N 048-000-00287-1) from the GPO.
The IBS and DOL have issued interim guidelines to facilitate adoption of new
employee plans and prompt amendment of existing employee plans to conform to
the ERISA requirements. Rev. Proc. 76-31, 9/20/76, provides guidance for 
these purposes and includes, as an appendix, "ERISA Guidelines," cross- 
referencing Service releases against the code sections being modified or 
affected as a result of such issuance.
The final report to the Chief Counsel by the Advisory Committee on Rules of Pro-
fessional Conduct has been published in the 9/21/76 Fed. Reg., pp. 41106-21.
In particular, Parts V through XI cover such matters as CPAs practicing before 
the IRS and/or the Tax Court. Part XI is devoted to the subject of solici­
tation of employment either through classified telephone directories, adver­
tising or other means.
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SPECIAL: AICPA 89th ANNUAL MEETING, OCTOBER 25-26, 1976
Simultaneous sessions on several vital Washington-related issues have been 
scheduled for this year’s AICPA 89th Annual Meeting to be held in Phila­
delphia, October 25-26, 1976. Some of the sessions scheduled are: Dis­
turbing Signs fran Washington; Public Service Opportunities - Small 
Business, Minorities and Others; Increased Professionalism for Industry 
and Government Members; Legislation-as-Usual; Whatever Became of Tax 
Reform?; ERISA - One Year Later; and Where We Stand on Unaudited Statements 
For further details, contact the AICPA Annual Meeting Department in New 
York, 212/575-6451.
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